Youth Savings Account Program

Agreement

Dear Participant,

Congratulations on your decision to participate in the Youth Savings Account ("YSA") program sponsored by The Commission on Economic Opportunity.  

Please choose your goal or intended use for the money:

____ Education or Job Training
____ Home Purchase
____ Vehicle Purchase


____ Business (start-up or assets purchased for existing business)

Please read the following requirements of the program. 
We want to reiterate that you are responsible and accountable for achieving your goals.  If you are unable to meet one of the requirements below you must provide, in advance, written documentation of the reason for review and approval/disapproval.  If you do not, then you will be terminated from the program and forfeit all matching dollars.  The following are the requirements you are responsible to fulfill.  

1) Save a minimum of $10.00 a week for up to two years.  Participant must be in program for a minimum of 12 months and a maximum of 36 months.  

2) Use the money for one of the approved goals.

3) Participate in NEFE courses and/or S.A.T. Preparation courses. 

4) Participate in scheduled evaluations, which will ask questions related to your household family situation, current income, relationship with the community, self-image, knowledge about assets, and personal goals.

5) Develop an individual asset development plan in partnership with a counselor.
The following outlines the terms for receiving your match. 
The 100% match is accrued and calculated on a quarterly basis only if minimum savings have been achieved.  There is no limit on your savings but the maximum match is $2000.

Money can only be withdrawn once at the end of the program.  No monies will be allowed to be taken out of the account without closing the account.  This will result in the loss of all matching funds.  Matching dollars are disbursed at the end of the program.  Funds will be remitted in the form of bank checks made out to the participant and the specific vendor for the allowable usage. 

You are responsible for providing the necessary backup documentation for proof of usage.

Examples of documentation are:


-Copy of title for vehicle

-Proof of enrollment and bill-tuition only - Higher Education or Approved Trade schools only.

-Signed sale agreement and closing documentation for houses

-Businesses must have a business plan, license and other legal documentation.  


-Written estimate for price of computer system

In the case of death there will be no matching dollars.

I authorize the designated bank or financial institution to send CEO monthly savings account statements and other necessary information so CEO can designate the appropriate match.

There is no obligation on the part of CEO or other agencies to accept any application for re-admission into the YSA program. 

I understand that if I access my money or if the above requirements are not met that I will forfeit any matching funds but I will maintain my personal savings.        

As a condition of my participation in the YSA program, I release CEO, and its agents and employees, from all claims of any nature whatsoever that I have, may have now and in the future. I further agree that I will not sue CEO for any reason.

This contract is contingent upon continued receipt of necessary funds from the Commonwealth of Pennsylvania. 

Applicant Signature: ____________________________________
Date: ___________

Guardian Signature: ____________________________________
Date: ___________
Agency Signature: ____________________________________
Date: ___________
